Risk Disclaimer: All Investments in Mutual Fund are subject to market risks. The NAV of Units may
go down or up based on the market conditions. The investors are advised in their own interest to
carefully read the contents of the Replacement Offering Document, in particular the Investment
Policies mentioned in Clause 2.1.1, Risk Factors mentioned in Clause 2.4, Taxation Policies
mentioned in Clause 7 and Warnings in Clause 9.1 before making any investment decision.
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Fourth Supplemental to the Offering Document
(Replacement Offering Document)

Oof

MCB Cash Management Optimizer (MCB-CMOP)
(An Open-Ended Money Market Scheme)

Managed By

MCB-Arif Habib Savings and Investments Limited

[An Asset Management Company Registered under the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003]

Date of Publication of Offering Document Dated 27 March, 2017

MCB Cash Management Optimizer (the Fund/the Scheme/the Trust/the Unit Trust/ MCB-CMOP) has
been established through the Trust Deed (the Deed) dated July 10, 2009 as amended through First Trust
Deed dated March 13, 2015 under the Trust Act, 1882 entered into and between MCB-Arif Habib Savings
and Investments Limited, the Management Company, and Central Depository Company of Pakistan
Limited, the Trustee.

REGULATORY APPROVAL AND CONSENT

Approval of the Securities and Exchange Commission of Pakistan

The Securities and Exchange Commission of Pakistan (SECP) has authorized the offer of Units of
MCB Cash Management Optimizer (MCB-CMOP) and has registered MCB-CMOP as a
notified entity under the Non-Banking Finance Companies and Notified Entities Regulations,
2008 (“Regulations™) vide letter No. NBFC/MF/-RS/MCMO/2009/743 dated July 30, 2009. SECP
has approved this Replacement Offering Document (Fourth Supplemental to the Offering
Document) under the Regulations vides its Letter
No.SCD/AMCW/MCBAHSIL/MCBCMOP/471/2017 dated March 16, 2017.

It must be clearly understood that in giving this approval, SECP does not take any
responsibility for the financial soundness of the Fund nor for the accuracy of any statement
made or any opinion expressed in this Replacement Offering Document.

Replacement Offering Document

This Replacement Offering Document sets out the arrangements covering the basic structure of the
MCB Cash Management Optimizer (the “Fund”, the “Scheme”). It sets forth information about
the Fund that a prospective investor should know before investing in any type of Unit of the Fund.
The provisions of the Trust Deed, the Rules, the Regulations, circulars, directives etc as specified
hereafter govern this Replacement Offering Document.

If prospective investor has any doubt about the contents of this Replacement Offering Document,
he/she/it should consult one or more from amongst their investment advisers, legal advisers, bank
managers, stockbrokers or financial advisers to seek independent professional advice.
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Investors must recognize that the investments involve varying levels of risk. The portfolio of
the Fund consists of listed investments as well as unlisted investments that are subject to
market fluctuations and risks inherent in all such investments. Neither the value of the Units
in the Fund nor the dividend declared by the Fund is, or can be, assured. Investors are
requested to read the Risk Disclosure and Warnings statement contained in Clause 2.4 and
Clause 9.1 respectively in this Replacement Offering Document .

Filing of the Offering Document

The Management Company has filed a copy of the Offering Document signed by the Chief
Executive along with the Trust Deed with SECP. Copies of the following documents can be
inspected at the registered office of the Management Company or the place of business of the
Trustee:

(1) License No. AMCWI/17/MCBAHSIL/AMS/07/2016 & AMCWI/14/ MCBAHSIL
/1A/08/2016 dated September 30, 2016 & August 17, 2016 granted by SECP to MCB-
Arif Habib Savings and Investments Limited to carry out Asset Management and Investment
Advisory Services;

(2) SECP’s Letter No. NBFC/MF-RSMCB-DIF/09dated July 09, 2009 approving the
appointment of Central Depository Company of Pakistan Limited as the Trustee of the Fund;

(3) Trust Deed (the Deed) of the Fund;

(4) SECP’s Letter No. NBFC/MF/-RS/MCMO/2009/743 dated July 30, 2009 registering the
Fund in terms of Regulation 44 of the NBFC and Notified Entities Regulations 2008;

(5) Letters No. 13-60/0893 dated November 21, 2016 from Deloitte Yousuf Adil Chartered
Accountants, Auditors of the Fund , consenting to the issue of statements and reports;

(6) Letters No. MCB-AHISL-1/918/15/301 dated July 23, 2015 from Bawaney & Partners,
Legal Advisers of the Fund , consenting to act as adviser;

(7) SECP’s letter No. /AMCW/MCBAHSIL/MCBCMOP/471/2017 dated March 16,
2017approving this Replacement Offering Document.

1. CONSTITUTION OF THE SCHEME
1.1 Constitution

The Fund was constituted by a Trust Deed entered into at Karachi on July 10, 2009 as
amended through Modified and Restated First Supplemental Trust Deed dated March 13,
2015 between:

MCB-Arif Habib Savings and Investments Limited, a listed public limited company
incorporated under the Companies Ordinance 1984 and licensed by SECP to undertake
asset management services, with its principal place of business at 24th Floor, Centrepoint,
Off Shaheed-e-Millat Expressway, near KPT Interchange, Karachi, as the Management
Company; and

Central Depository Company of Pakistan Limited, a public limited company
incorporated in Pakistan under the Companies Ordinance, 1984 and registered by SECP to
act as a Trustee of the Collective Investment Scheme, having its registered office at CDC
House, 99-B, Block "B", S.M.C.H.S., Main Shahra-e-Faisal, Karachi, as the Trustee.
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1.2

1.3
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1.7

Trust Deed (the “Deed”)

The Deed is subject to and governed by the Non-Banking Finance Companies
(Establishment and Regulations) Rules, 2003 and Non-Banking Finance Companies and
Notified Entities Regulations, 2008, Securities and Exchange Ordinance 1969, Companies
Ordinance 1984 and all other applicable laws and regulations. The terms and conditions in
the Deed and any supplemental deed(s) shall be binding on each Unit Holder. In the event
of any conflict between the Replacement Offering Document and the Deed the latter shall
supersede and prevail over the provisions contained in this Replacement Offering
Document. In the event of any conflict between the Deed and the Rules or Regulations and
Circulars issued by SECP, the latter shall supersede and prevail over the provisions
contained in the Deed.

The Fund shall also be subject to the rules and the regulations framed by the State Bank of
Pakistan with regard to the foreign investments made by the Fund and investments made in
the Fund from outside Pakistan in foreign currency.

Modification of Trust Deed

The Trustee and the Management Company, acting together and with the approval of
SECP, shall be entitled by supplemental deed(s) to modify, alter or add to the provisions of
the Deed to such extent as may be required to ensure compliance with any applicable laws,
Rules and Regulations.

Where the Deed has been altered or supplemented, the Management Company shall duly
notify to the Unit Holders and posted on their official website.

Duration

The duration of the Fund is perpetual. However, SECP or the Management Company may
wind it up or revoke, on the occurrence of certain events as specified in the Regulations.

Trust property

The aggregate proceeds of all Units issued from time to time after deducting Duties and
Charges, Transactions Costs and any applicable Sales Load , shall constitute part of the
Trust Property and includes the Investment and all income, profit and other benefits arising
therefrom and all cash, bank balances and other assets and property of every description
for the time being held or deemed to be held upon trust by the Trustee for the benefit of the
Unit Holder(s) pursuant to the Deed but does not include any amount payable to the Unit
Holders as distribution. However any profit earned on the amount payable to the Unit
Holders as distribution shall become part of the Trust Property.

Initial Offer and Initial Period

Initial Offer is made during the Initial Period. On the first day, the Units shall be issued at
the Initial Price of Rs. 100 per Unit and subsequently at the price calculated and
announced by the Management Company for every Dealing Day.

Transaction in Units after Initial Offering Period

Subsequently the Public Offering will be made at the Offer Price and redeemed at the
Redemption Price. The Management Company will fix the Offer (Purchase) and
Redemption (Repurchase) Prices for every Dealing Day on the basis of the Net Asset
Value (NAV). The NAV based price shall be fixed after adjusting for the Sales Load as the
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case may be and any Transaction Costs that may be applicable. Except for circumstances
elaborated in Clause 4.14 & 10.4 of this Replacement Offering Document, such prices
shall be applicable to Purchase and Redemption requests, complete in all respects, received
during the Business Hours on the Dealing Day.

Offering Document

The provisions of the Trust Deed, the Rules, the Regulations, circulars and the Directive
issued by the Commission govern this Replacement Offering Document. It sets forth
information about the Fund that a prospective investor should know before investing in
any Unit. Prospective investors in their own interest are advised to carefully read this
Replacement Offering Document to understand the Investment Policy, Risk Factors and
Warning and Disclaimer and should also consult their legal, financial and/or other
professional adviser before investing.

Modification of Offering Document

This Replacement Offering Document will be updated to take account of any relevant
material changes relating to the Fund. Such changes shall be subject to prior consent of the
Trustee and approval from the Securities and Exchange Commission of Pakistan (SECP)
and shall be circulated to all Unit Holders and/ or publicly notified by advertisements in
the newspapers subject to the provisions of the Rules and the Regulations and duly posted
on official website of the Management Company.

Responsibility of the Management Company for information given in this
Replacement Offering Document

The Management Company accepts the responsibility for the information contained in this
Replacement Offering Document as being accurate at the date of its publication.

INVESTMENT OBJECTIVES, INVESTMENT POLICY, RESTRICTIONS, RISK
DISCLOSURE AND DISCLAIMER

Investment Objective

The objective of MCB-CMOP is to provide Unit Holders competitive returns from a low
risk portfolio of short duration assets while maintaining high liquidity.

Investment Policy

The Scheme is purely a money market fund which shall make investment in
avenues described below in authorized instruments with a maximum maturity of
six (6) months and weighted average time to maturity up to ninety (90) days.

The Scheme shall be subject to such exposure limits as are specified in the Rules,
the Regulations and directives issued by SECP from time to time.

Benchmark

70% three (3) months PKRYV rates plus 30% three (3) months average deposit rates of three
(3) AA rated scheduled Banks as selected by MUFAP.
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2.1.1.2

Authorized Investments

The Authorized Investment avenues for MCB-CMOP are Government Securities,
Cash in bank accounts (excluding TDRs), Treasury Bills, Money Market
Placements, Bank Deposits, Certificate of Deposits (COD), Certificate of
Musharakas (COM), Term Deposit Receipts (TDRs), Commercial Papers,
Reverse Repo and any other instrument as allowed by the Commission from time

to time.

The maximum and minimum Exposure limits of the Scheme shall be as follows:

Serial
No.

Instruments /
Securities

Minimum

Exposure

(% of Net
Assets)

Maximum
Exposure
(% of Net Assets)

Minimum
Institution
Rating

Minimum
Instrument
Rating

Term Deposits and
Money Market
Placements with
Schedule Banks / DFIls

0%

90%

AA

AA

Deposits (Current /
Saving / PLS accounts,
term deposits),
Certificate of Deposits
(CODs), Certificate of
Investments (COls),
Certificate of Musharka
with Microfinance
Banks

0%

Certificate of Deposits
(CODs), Certificate of
Investment (COls),
Certificate of Musharaka
with NBFCs and
Modaraba,

0%

25%

Reverse Repo against
Government Securities
or such other allowable
securities in accordance
with the Regulations

0%

90%

GOP / AA

GOP/AA

Government Securities

0%

100%
(including 10% in
T-Bills and GOP
ljara not
exceeding 90 days
maturity)

GOP

GOP

Commercial Papers with
scheduled banks

0%

90%

2

2

Commercial Papers with
Corporate

0%

20%

2

2

Cash and near cash
instruments which
include cash in Bank
Accounts (excluding
TDRs), GOP ljara,&
Treasury Bills not
exceeding 90 days
maturity

(Min 10%
exposure at all
time)

100%




Replacement Offering Document — MCB-CMOP

Minimum Maximum Minimum
Serial Instruments / Exposure G o Minimum
.. Exposure Institution
No. Securities (% of Net (% of Net Assets) Ratin Instrument
Assets) 9 Rating
30% subject to a
cap of US$15 AA ratqd by
. i . International
9 Foreign Investments 0% million (subject to Ratin
prior approval of A encg
SECP or SBP) gency
2.1.1.3 Outside Pakistan Investment:

2.1.2

2.13

2.2

The Trustee shall, if requested by the Management, open Bank Accounts titled
“CDC - Trustee MCB Cash Management Optimizer” in foreign countries where
investments are made on account of the Fund, if such investments necessitate
opening and operation of Bank Accounts by the Trustee. For this purpose, the
Trustee shall be deemed to be authorized to sign and submit the prescribed account
opening forms of such Banks. The opening, operation and maintenance of such
Bank Accounts in foreign countries shall always be subject to the approval of the
SBP & SECP and the exchange control regulations, as well as any directives of the
SBP and the Commission. Any such proposal by the Management Company shall
be submitted to the Commission and SBP with the prior consent of the Trustee.
While opening and operating any type of account and/or making investments in
Outside Pakistan countries on the instructions of Management Company, if the
Trustee is required to provide any indemnities to Outside Pakistan parties then
Trustee and the Fund would be counter indemnified by the Management Company
to such extent.

Risk Control in the Investment Process

In line with the Investment Objective of the Scheme, the Investment Committee aims to
identify investment opportunities which offer superior risk adjusted yields. The Investment
Committee will be guided through the internal and external rating of the investee
companies, research covering in-depth evaluation of the proposed investments and
industry dynamics pertinent to the proposed investment.

The Investment process would adapt a preemptive risk management framework to dilute
risk levels and volatility during the portfolio construction process. The investment
restrictions defined in Clause 2.3 will also contribute to the reduction in overall risk
pertinent to the portfolio and result in diversification of exposure.

Management Company Can Alter Investment Mix

The Management Company can from time to time alter the weightings, subject to the
specified limits as per Clause 2.1.1.2 above, between the various types of Authorized
Investments if it is of the view that market conditions so warrant. The Funds not invested
in the foregoing avenues shall be placed as deposit with scheduled banks.

Changes in Investment Policy

The Investment Policy will be governed by the Regulations and/or SECP directives. Any
fundamental change in the Investment Policy will be implemented only after obtaining
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2.3

(@)

(b)

(©)

prior approval from SECP and giving 90 days prior notice to the Unit Holders as specified
in the Regulations.

Investment Restrictions

The Trust Property shall be subject to such exposure limits or other prohibitions as are
provided in the Regulations, Trust Deed, this Replacement Offering Document of the
Fund, circulars and directives and shall also be subject to any exemptions that may be
specifically given to the Fund by SECP and are explicitly mentioned under the heading
Exceptions to Investment Restriction in this Replacement Offering Document or
subsequently in writing. If and so long as the value of the holding in a particular company
or sector shall exceed the limit imposed by the Regulations, the Management Company
shall not purchase any further Investments in such company or sector. In the event
Exposure limits are exceeded due to corporate actions including taking up rights or bonus
issue and/or owing to appreciation or depreciation in value of any Investment, disposal of
any Investment or Redemption of Units, the excess exposure shall be regularized in such
manner and within such time as specified in the Regulations, circular or notification issued
by SECP from time to time.

The Management Company, on behalf of the Fund, shall not enter into transactions with
any broker that exceeds the limit provided in the Regulations and/ or circulars and
notifications issued by the Commission from time to time.

Transactions relating to money market instruments and debt securities do not fall under
this clause.

The Management Company on behalf of the Scheme shall not:

i.  Purchase or sell -
(a) Bearer securities;
(b) Securities on margin;
(c) Real estate, commodities or commodity contracts;
(d) Securities which result in assumption of unlimited liability (actual or

contingent);

(e) Anything other than Authorized Investments as defined under 2.1.1.2;

ii.  Participate in a joint account with others in any transaction;

iii.  Take direct/ indirect Exposure to equities i.e. no exposure in equities, CFS, spread
transactions, etc.;

iv. Affect a short sale in a security whether listed or unlisted;

v.  Take Exposure in any other Collective Investment Scheme;

vi.  Lend, assume, guarantee, endorse or otherwise become directly or contingently
liable for or in connection with any obligation or indebtedness of any person as

specified in the Regulation;

vii.  Make any investment which will vest with the Management Company or its group
the management or control of the affairs of the investee company;

viii.  Invest in securities of the Management Company;

ix.  Purchase any security in a forward contract;
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(d)

(€)

(M

@

(h)

(i)
)

(k)

X.  Issue a senior security which is either stock or represents indebtedness, without the
prior written approval of the Commission;

xi.  Apply for de-listing from stock exchange, unless it has obtained prior written
approval of the Commission;

xii.  Sell or issue Units for consideration other than cash unless permitted by the
Commission on the basis of structure and investment policy of the Scheme;

xiii. ~ Merge with, acquire or take over any scheme, unless it has obtained the prior
approval of the SECP in writing to the scheme of such merger, acquisition or take
over;

xiv.  Invest the subscription money until the closure of initial offering period,;

XV. Enter on behalf of the Scheme, into underwriting or sub-underwriting contracts;

Xvi.  Subscribe to an issue underwritten, co-underwritten or sub-underwritten by group
companies of the Management Company;

xvii.  Pledge any of the securities held or beneficially owned by the Scheme except as
allowed under the Regulations;

xviii.  Accept deposits; and Make a loan or advance money to any person from the assets
of the Scheme.

Exposure of the Scheme to any single entity shall not exceed an amount equal to ten per
cent (10%) of total Net Assets of the Scheme;

The Management Company shall not invest more than twenty five per cent (25%) of total
Net Assets of the Scheme in securities of any one sector as per classification of the stock
exchange.

Where the Exposure of the Scheme exceeds the limits specified in sub-clause (d) and (e)
above because of corporate actions or due to market price increase or decrease in Net
Assets of the Scheme, the excess Exposure shall be regularized within four 4 months of
the breach of limits.

The Management Company, on behalf of the Scheme, shall not take Exposure of more
than thirty five per cent (35%) of the total Net Assets of the Scheme in any single group.
For the purpose of this sub-clause, “group” means persons having at least thirty per cent
(30%) common directors or thirty per cent (30%) or more shareholding in any other
company, as per publicly disclosed information;

The Management Company, on behalf of the Scheme, shall not take Exposure of more
than 10% of the total Net Assets of the Scheme in listed group companies of the
Management Company and such Exposure shall only be through secondary market;

Time to maturity of any asset of the Scheme shall not exceed six months;

Weighted average time to maturity of the Net Assets of the Scheme shall not exceed 90
days;

Rating of any NBFC and Modaraba with which funds are placed shall not be lower than
AAA (Triple A);

10
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(@)

(b)

(©)

(d)

Rating of any bank and DFI with which funds are placed shall not be lower than AA
(Double A);

Rating of any security in the portfolio of the Scheme shall not be lower than AA (Double
A);

In case of redemptions requests are pending due to constraint of liquidity in the Fund, for
more than the period as stipulated in the Regulations, the Management Company shall not
make any fresh investment or rollover of any investment.

At least 10% of the Net Assets of the Scheme shall be invested at all times in cash and
treasury bills that can be readily converted into cash.

Exemption to Investment Restrictions

In order to protect the right of the Unit Holders, the Management Company may take an
Exposure in any unauthorized investment due to recovery of any default proceeding of any
counter party of any Authorized Investment with the approval of the Commission.

Financing Arrangements

Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company may arrange borrowing for
account of the Scheme, with the approval of the Trustee, from Banks, Financial
Institutions, or such other companies as specified by the Commission from time to time.
The borrowing, however, shall not be resorted to, except for meeting the redemption
requests and shall be repayable within a period of ninety days and such borrowing shall not
exceed fifteen (15) percent of the Net Assets or such other limit as specified by the
Commission of the scheme at the time of borrowing.-

If subsequent to such borrowing, the Net Assets are reduced as a result of depreciation in
the market value of the Trust Property or redemption of Units, the Management Company
shall not be under any obligation to reduce such borrowing.

Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing such financings from
banks, financial institutions and non-banking finance companies. The Trustee or the
Management Company shall not in any manner be liable in their personal capacities for
repayment of such financings.

For the purposes of securing any such borrowing, the Trustee may on the instruction of the
Management Company mortgage, charge or pledge in any manner all or any part of the
Trust Property provided that the aggregate amount secured by such mortgage, charge or
pledge shall not exceed the limits provided under the Regulations and/or any law for the
time being in force.

Neither the Trustee nor the Management Company shall incur any liability by reason of
any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any
depletion in the Net Asset Value that may result from any financing arrangement made
hereunder in good faith.

11
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(@)

(b)

(©)

2.4

(1)

@)

)

(4)

Q)

Restriction of Transactions with Connected Persons

The Management Company in relation to the Scheme shall not invest in any security of a
company if any director or officer of the Management Company owns more than five per
cent (5%) of the total amount of securities issued or, the directors and officers of the
Management Company own more than ten per cent (10%) of those securities collectively
subject to exemption provided in the Regulations.

The Management Company on behalf of the Scheme shall not without the approval of its
Board of Directors in writing and consent of the Trustee, purchase or sell any security
from or to any Connected Person or employee of the Management Company.

Provided that above shall not be applicable on sale or redemptions of Units.

All transactions carried out by or on behalf of the Scheme with connected person(s) shall
be made as provided in the Constitutive Documents, and shall be disclosed in the
Scheme’s annual reports.

Risk Disclosure

Investors must realize that all investments in mutual Funds and securities are subject to
market risks. Our target return / dividend range cannot be guaranteed and it should be
clearly understood that the portfolio of the Fund is subject to market price fluctuations and
other risks inherent in all such investments. The risks emanate from various factors that
include, but are not limited to:

Government Regulation Risk — Government policies or regulations are more prevalent in
some securities and financial instruments than in others. Funds that invest in such
securities may be affected due to change in these regulations or policies, which directly or
indirectly affect the structure of the security and/or in extreme cases a governmental or
court order could restrain payment of capital, principal or income.

Credit Risk - Credit Risk comprises Default Risk and Credit Spread Risk. Each can
have negative impact on the value of the income and money market instruments including
Sukuks etc:

o Default Risk - The risk that the issuer of the security will not be able to pay the
obligation, either on time or at all;

o Credit Spread Risk - The risk that there may be an increase in the difference between
the return/markup rate of any issuer's security and the return/markup rate of a risk free
security. The difference between this return/mark up rates is called a "credit spread”.
Credit spreads are based on macroeconomic events in the domestic or global financial
markets. An increase in credit spread will decrease the value of income and including
money market instruments;

Price Risk - The price risk is defined as when the value of the Fund, due to its holdings in
such securities rises and falls as a result of change in market rates.

Liquidity Risk — Liquidity risk is the possibility of deterioration in the price of a security
in the Fund when it is offered for sale in the secondary market.

Settlement Risk — At times, the Fund may encounter settlement risk in purchasing /

investing and maturing/ selling its investments which may affect the Fund’s performance
etc.

12
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Reinvestment Rate Risk —In a declining interest/ markup rate economic environment,
there is a risk that maturing securities or coupon payments will be reinvested at lower
rates, which shall reduce the return of the Fund compared to return earned in the preceding
quarters.

Events Risk - There may be adjustments to the performance of the Fund due to events
including but not limited to, natural calamities, market disruptions, mergers,
nationalization, insolvency and changes in tax law.

Redemption Risk - There may be special circumstances in which the redemption of Units
may be suspended or the redemption payment may not occur within six working days of
receiving a request for redemption from the investor.

Distribution Risk Dividends distribution may also be liable to tax because the distributions
are made out of the profits earned by fund and not out of the profits earned by each unit
holder. Unit holders who invest in a fund before distribution of dividends may be liable to
pay tax even though they may not have earned any gain on their investment as return of
capital to investors upon distribution is also taxable.

There may be times when a portion of the investment portfolio of the Scheme is not
compliant either with the investment policy or the minimum investment criteria of the
assigned ‘category’. This non-compliance may be due to various reasons including,
adverse market conditions, liquidity constraints or investment — specific issues. Investors
are advised to study the latest Fund Manager Report specially portfolio composition and
Financial Statements of the Scheme to determine what percentage of the assets of the
Scheme, if any, is not in compliance with the minimum investment criteria of the assigned
category. The latest monthly Fund Manager Report as per the format prescribed by Mutual
Funds Association of Pakistan (MUFAP) and financial statements of the Scheme are
available on the website of the Management Company and can be obtained by calling/
writing to the Management Company.

Disclaimer

The Units of the Trust are not bank deposits and are neither issued by, insured by,
obligations of, nor otherwise supported by SECP, any Government agency, the Trustee
(except to the extent specifically stated in this document and the Deed) or any of the
shareholders of the Management Company or any other bank or financial institution.

OPERATORS AND PRINCIPALS

Management Company

Organization

MCB- Arif Habib Savings and Investments Limited (MCB-AH) is a listed public limited
company incorporated in Pakistan under the Companies Ordinance, 1984. MCB-AH is
registered as a non-banking finance company under the Rules and licensed by the
Commission to provide asset management and investment advisory services under the
Regulations. MCB-AH is also licensed by the Commission to operate as a Pension Fund
Manager under the VVoluntary Pension System Rules, 2005.

MCB-AH started its operations by offering two mutual funds with a total seed capital of
Rs. 500 million in March 2002. In the year 2010 the process of merger was initiated and
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on June 27, 2011 MCB Asset Management Company Limited has been amalgamated with
and into Arif Habib Investments Limited. Currently, MCB-AH is managing 14 open-
ended Collective Investment Schemes and 2 Voluntary Pension Schemes. MCB-AH is
also managing numerous separately managed accounts. The Assets under Management
(AUM) of MCB-AH as at February 28, 2017 is Rupees forty six billion three hundred
seventy million approx (Rs. 46.37 billion).

3.1.2  Principle Shareholders
As of June 30, 2016

Categories of Shareholders Shareholders  SharesHeld  Percentage

Directors and their spouse(s) and minor children

ABDUS SAMAD 2 504 0.00
AHMED JAHANGIR 1 500 0.00
HAROUN RASHID 1 500 0.00
MIAN MOHAMMAD MANSHA 1 500 0.00
MIRZA MAHMOOD AHMAD (00028) 1 1,000 0.00
NASIM BEG 3* 26,322 0.04
SYED SALMAN ALl SHAH 1 500 0.00
Associated Companies, undertakings and related parties
MCB BANK LIMITED - TREASURY 1 36,956,768 51.33
ARIF HABIB CORPORATION LIMITED 1 21,664,167 30.09
Executives 1 150,000 021
Public Sector Companies and Corporations 1 70 0.00
Banks, development finance institutions, non-banking finance companies, 10 1,555,650 2.16
insurance companies, takaful, modarabas and pension funds
Mutual Funds
CDC - TRUSTEE NIT-EQUITY MARKET OPPORTUNITY FUND 1 900,000 1.25
General Public
a. Local 984 3,535,306 491
b. Foreign 2 102,004 0.14
Foreign Companies 1 3,302,500 459
Others 38 3,803,709 528
Totals 1047 72,000,000 100.00
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3.2 Board of Directors of the Management Company —

Name Address | Position Other Directorships
Mian 28-Mair Gulberg, Chairman 1. MCB Bank Limited
Mohammad Lahore. 2. MCB Leasing Company, Azerbaijan.
Mansha
Mr. Nasim Beg | F 61/6, Block Vice
4, Clifton, Chairman 1- Pakarab Fertilizers Ltd.
Karachi 2- Pakistan Opportunities Limited
3- Arif Habib Corporation Ltd.
4- Arif Habib Dolmen REIT Mangt Ltd.
5- Safe Mix Concrete Products Ltd.
6- Arif Habib Consultancy Pvt Ltd.
7-Aisha Steel Mills Ltd.
8-Power Cement Limited.
9- Silk Bank Limited
Mr. Syed Salman|Askari Villas, House |Director
Ali Shah # 5, Opposite Polo 1. Mughal Iron & Steel Industries Limited.
Ground,Sarwar Road, 2. Synthetic Products Enterprises Limited.
Cantonment,Lahore 3. WorldCall Telecom Limited.
4. Pakistan Mercantile Exchange Limited.
5. Dairy & Rural Development
Foundation.
Mr. Haroon /A-15,Nisar Road,Director 1. Pakistan Cables Ltd
Rashid The Cantonment, 2. Heritage Developments.
Lahore 3. Rashid Poultry.
Mr. Ahmed 85-C,Model Town, |Director No other Directorship.
Jahangir Lahore
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Mr. Samad A.
Habib

84/11,10 Street,
Khayban-E-Seher,
Phase VI,DHA,
Karachi

Director

=

P 2 OO0 ~NO O~ w N

o
w N

Javedan Corporation Ltd.

Arif Habib Corporation Ltd.
Arif Habib REIT Management Pvt
Ltd.

Arif Habib Real Estate Services Ltd.
Arif Habib DMCC (Dubai).
International Complex Projects Ltd.
Pak Arab Fertilizer Ltd.

Rotocast Engineering Pvt. Ltd-NL
Power Cement Ltd.

. Aisha Steel Mills Ltd.
. Real Estate Modarba Management

Company Ltd.

. Arif Habib Equity (Pvt) Ltd.
. Nooriabad Spinning Mills Pvt Ltd.

Mr. Mirza
Mahmood
Ahmad

House # 108, Block
C,Model
Town,Lahore.

Director

N

Pakistan Engineering Co. Ltd
Sui Southern Co. Ltd.
Sui Northern Gas Pipelines Ltd.

Muhammad
Saqib Saleem

Muhammad Saleem

Director

Mufap

Mian Mohammad Mansha, Chairman

Mr. Mansha holds diverse and major business interests in Textile, Banking, Insurance,
Cement, Power and Aviation. He is also serving as Chairman, Board of Directors of MCB
Bank Limited. In 2004, he was presented with Pakistan’s civil award, Sitara-e-Imtiaz, for
his contributions to industrial development. He is a member of Board of Shalamar Medical
& Dental College and also serves as a Director on Punjab Board of Investment & Trade
(PBIT).

Mr. Nasim Beg, Vice Chairman

Mr. Beg, a Fellow Member of the ICAP, is the Executive Vice Chairman of MCB-AH, an
Asset Management Company that he conceived, set up and headed as Chief Executive till
June 2011. He has over forty years of experience in the business world. Mr. Beg has
served as the Deputy Chief Executive of NIT, which he joined during its troubled period
and played an instrumental role in its turn around and later served as the acting CEO for a
few months. He has been associated on senior positions with other asset management &
investment advisory companies and the automobile industry. He serves as a Director for
several prestigious organizations.

Dr. Salman Shah, Director

Dr. Shah is the former caretaker Finance Minister of Pakistan. He has served as an Advisor
to the Finance Minister, Mr. Shaukat Aziz on finance, economic affairs, statistics and
revenues and also, served as an economic consultant to different Pakistani governments.
He has several years of teaching experience at international and local universities. Dr.
Shah has served as the Chairman of the Privatization Commission and was a member on
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the board of Directors of the State Bank of Pakistan, Pakistan International Airlines, and
Lahore University of Management Sciences. He is associated with various international
institutions and has published papers in journals of international repute.

An experienced academic and consultant, Dr. Shah holds a Ph.D. in Finance & Economics
from Indiana University, Bloomington's Kelley School of Business Administration, USA.
Mr. Haroun Rashid, Director

Mr. Rashid besides holding this office also serves in senior positions of several prestigious
organizations. He has vast international and local experience to his credit and is a regular
speaker at conferences worldwide. His extensive portfolio includes being Managing
Director for ANZ Securities Asia Limited, Hong Kong and Kashmir Edible Oils Limited,
Pakistan as well as Assistant Director at Grindlays Brandts Limited, London. He has held
the position of Director at Financial Executives Institute, Hong Kong and Union Bank
Limited, Pakistan. He has also served as the Chairman of All Pakistan Solvent Extractors
Association & Governor of Lahore General Hospital.

Mr. Rashid is a fellow of The Institute of Chartered Accountants in England & Wales,
London.

Mr. Ahmed Jahangir, Director

Mr. Jahangir has a diverse experience, ranging from the textile sector to finance. He is
currently the Executive Director, Head of Home Textile Business Unit at Nishat Textile
Mills. Before this, he was working as the Director Marketing, Head of International
Marketing of Yarn, Fabric and Home Textile Made up’s. Mr. Jahangir has worked briefly
in the investment banking sector as well. He joined Fidelity Investment Bank Limited in
2001, and served as a Member of the Board of Directors.

He has completed his MBA from the LUMS after receiving a BBA-Finance degree from
Boston University, MA USA.

Mr. Samad A. Habib, Director

Mr. Habib is leading Javedan Corporation as Chief Executive of the company and also
serving as the Director on the board of several other organizations. He has more than 14
years of experience, including 9 years of experience in the financial services industry at
various senior level positions. He began his career with Arif Habib Corporation Limited as
an Investment Analyst and served at various executive positions, subsequently he was
appointed as the Director.

Mr. Habib has earned his Master’s degree in Business Administration

Mirza Mahmood Ahmad, Director

Mr. Ahmad, a member of the Lahore High Court Bas Association and Punjab Bar Council,
is an advocate at Lahore High Court and spearheads Minto & Mirza, Advocates &
Solicitors as a partner. He is also, simultaneously making significant contribution as
faculty member at Quaid-e-Azam Law College and has shared his experience and
knowledge, as a lecturer at other well-known colleges. He has held the position of Senior
Associate at Azmat Saeed & Co. and worked as an associate at Nisar Law Associates. He
also serves the board of several companies & has enjoyed adding to his many accolades
several research projects and publications.

Mr. Mahmood holds an LL.M. as “Cambridge Commonwealth Scholar” from Canterbury.
He has also acquired an LL.B after completion of B.A. from The University of Punjab.
Mr. Muhammad Saqib Saleem

Chief Executive Officer

Mr. Saleem is an Associate member of the Institute of Chartered Accountants of
Pakistan. He has over 12 years of working experience which includes 10 years of post
qualification experience with the leading institutions such as JS Investments Limited
(formerly JS ABAMCO Limited), Habib Bank Limited and Atlas Asset Management
Limited. Before joining the Company, Mr. Saleem was heading the Internal Audit
Department of Atlas Asset Management Limited which includes Risk Management and
Compliance. He has also served couple of times as member on the Professional
Committees constituted by Mutual Fund Association of Pakistan.
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3.3

Profile of the Management

Mr. Muhammad Asim
Senior Vice President- Chief Investment Officer

Asim has been associated with AMC industry since 2005 and started his career as Buy
Side Analyst.

He has been managing among the most consistent outperforming funds in Equity Funds
Category. He has managed funds across various strategies in both active and passive styles
in both dedicated core equity and hybrid asset class funds.

Mr. Asim is an MBA with majors in Finance from Institute of Business Administration,
Karachi. He also holds CFA Charter from CFA Institute, USA. He has also served as
Director and Treasurer on the Board of CFA Association of Pakistan.

Mr. Asif Mehdi Rizvi
Senior Vice President- Chief Operating Officer

Mr. Asif is a Fellow member of the Institute of Chartered Accountants of Pakistan having
post qualification of over 12 years with over eleven years in the Asset Management
Industry. Previously, he had also worked as Head of Compliance in Faysal Asset
Management Limited and Head of Fund Accounting at Arif Habib Investments Limited.
He completed his articles with KPMG Taseer Hadi & Co. Chartered Accountant.
He was also member of Accounting Standards Committee of ICAP in 2010-2011 & 2011-
2012.

Mr. Mirza Sajid Baig
Head of Marketing and Retail Strategies

Mr. Mirza Sajid Baig has done MBA in marketing from Texas A&M University, USA.

He has been associated with the Telecom, mobile-branchless banking, electronics and
FMCG sector in the area of strategy, planning, business feasibility, channel architect &
strategy, marketing, business development, operations, project management, launches,
retail, corporate sales, system & processes development and customer services.

He has 20 years of local, international, diverse and rich work experience, which enables
him to quickly add value, develop relevant strategies, present solutions, bring profitability,
develop business, set customer services standards and get best out of large teams.

Before joining MCBAH he was working in Pacific region for Digicel an Irish Telecom
MNC as head of business. He has also worked for Unilever, Telenor, EBM and Circuit
City ,USA.

Mr. Abdul Basit
Chief Financial Officer & Company Secretary

Mr. Basit is an Associate member of the Institute of Chartered Accountants of Pakistan
and Association of Chartered Certified Accountants — UK having professional experience
of over 5 years. He was associated with A.F. Ferguson & Co Chartered Accountants (A
member firm of PWC) before joining MCB Arif Habib Savings and Investments Limited.
Before being appointed as the company secretary, Mr Basit has been working as a
financial controller in MCB Arif Habib Savings and Investments Limited where he was
responsible for overall supervision and monitoring of Finance and Fund Accounting
departments along with the back office treasury function.
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33.1

MCB Bank Limited

Performance of Listed Associated Companies

Rupees in Millions

Year Ended December 2015 2014 2013 2012 2011
Profit/(loss) before tax 43,032 36,729 32,288 32,054 31,483
Profit/(loss) after tax 25,551 24,325 21,495 20,941 19,425
Paid up Capital 11,130 11,130 10,118 9,199 8,362
Shareholders’ Equity 112,904 106,908 97,271 88,157 78,915
Total Assets 1,016,630 | 934,631 815,508 765,899 653,233
Earning per share (Rs.) 22.96 21.85 19.31 22.77 21.12
Cash Dividend (%) 160.00% | 140.00% | 140.00% | 130.00% | 120.00%
Bonus (%) Nil Nil 10.00% 10.00% 10.00%

Pak Arab Fertilizer Limited

Year Ended December

2015

Rupees in million

2013

2012

Profit/(loss) before tax (24) (24) (2,797) (896) 6,311
Profit/(loss) after tax (45) (45) (1825) (240) 4,590
Paid up Capital 4,500 4,500 4,500 4,500 4,500
Shareholders’ Equity 6,282 6,282 6,200 15,396 10,414
Total Assets 52,726 52,726 48,148 54,636 65,341
SEha;r”e”EgR/SOSS) per 010) | (010) | (406) | (053) | 10.20
Cash dividend (%) - - - - -
Bonus (%) - - - - -
Arif Habib Corporation Limited Rupees in million
Year Ended June 2016 2015 2014 2013 2012
Profit/(loss) before tax | 1,568 4,245 2,276 1,514 3,994
Profit/(loss) after tax 1,281 4,439 2,306 1,366 4,254
Paid up Capital 4,538 4,538 4,538 4,538 4,125
Shareholders’ Equity 29,063 29,445 25,751 24,685 24,245
Total Assets 36,764 39,597 33,511 29,970 30,070
Earning/ (Loss) per 2.82 9.78 5.08 3.01 9.38
share (Rs.)
Cash Dividend (%) 25% 40.00% 25.00% 25.00% 20.00%
Bonus (%) - - - - 10.00%

Synthetic Products Enterprise Limited

Year Ended June

Rupees in million

Profit/(loss) before tax 394 286 175 79
Profit/(loss) after tax 356 230 122 60
Paid up Capital 774 774 580 412
Shareholders’ Equity 1,609 1,331 599 518
Total Assets 2,481 2,365 1,524 1,320
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Earning/ (Loss) per 4.60 3.48 2.10 3.01
share (Rs.)

Cash Dividend (%) 15.00% | 10.00% 10.00% 25.00%
Bonus (%) - - 40.68 -

World Call Telecom

Year Ended December

Rupees in million

2014

2013

2012

Profit/(loss) before tax | (3,314) | (3,516) (2,621) 101 (1,511)
Profit/(loss) after tax (2,797) | (2,302) (1,650) 290 (1,147)
Paid up Capital 8,606 8,606 8,606 8,606 8,606
Shareholders’ Equity 3,056 6,072 8,609 10,007 9,892
Total Assets 25,054 | 26,777 25,707 25,530 22,401
Earning/ (Loss) per

corn! (%SS )P (349) | (278) | (192 0.34 (1.33)
Cash Dividend (%) - - - - -
Bonus (%) - - - - -

Silk Bank Limited

Year Ended December

Rupees in million

2013

2012

Profit/(loss) before tax | (1,840) 131 (1,528) (529) 1,359
Profit/(loss) after tax (1,711) 87 (1,157) (344) 695
Paid up Capital 77,998 | 26,716 26,716 26,716 26,716
Shareholders’ Equity 12,277 6,167 4,067 5,193 5,516
Total Assets 133,137 | 102,649 91,800 89,062 90,670
Earning/ (Loss) per
share (Rs.) (0.58) 0.03 (0.43) (0.13) 0.26
Cash Dividend (%) - - - - -
Bonus (%) - - - - -
Sui Northern Gas Pipelines Ltd. Rupees in Millions
Year Ended June 2015 2014 2013 2012 2011
Profit/(loss) before tax (3,363) (5,489) (15,735) 4,741 1,688
Profit/(loss) after tax (2,495) (3,965) (9,749) 3,044 1,125
Paid up Capital 6,342 6,342 6,342 5,766 5,491
Shareholders’ Equity 3,573 6,068 10,032 21,224 18,729
Total Assets 211,777 171,991 164,200 173,326 138,731
Earning per share (Rs.) (3.93) (6.25) (15.73) 5.28 2.05
Cash Dividend (%) - - - 25.00% 10.00%
Bonus (%) - - - 10.00% 5.00%
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Sui Southern Co. Ltd

Rupees in Millions

Year Ended June 2015 | 2014 | 2013 2012 2011
Profit/(loss) before tax (8,769) (5,810) 380 4,087 5,520
Profit/(loss) after tax (5,391) (3,753) 248 2,581 4,724
Paid up Capital 8,809 8,809 8,809 8,809 8,390
Shareholders’ Equ|ty 8,575 13,615 15,883 18,248 17,775
Total Assets 277,417 233,446 196,971 173,460 140,163
Earning per share (Rs.) (6.12) (4.26) 0.28 2.93 5.36
Cash Dividend (%) - - - 22.5% 25.00%
Bonus (%) - - - - 5.00%

Pakistan Engineering Co. Ltd Rupees in Millions

Year Ended June | 2016 | 2015 2014 2013 | 2012
Profit/(loss) before tax 331 64 (124) (153) (152)
Profit/(loss) after tax 220 45 (67) (83) (100)
Paid Up Capital 57 57 57 57 57
Shareholders’ Equity (859) (1,098) (1,172) (1,124) (1,067)
Total Assets 16,572 9,955 9,636 9,586 6,024
Earning/ (Loss) per share 38.57 7.96 (11.71) (14.61) (17.56)
Cash Dividend (%) - - - - -

Pakistan Cables Limited

Rupees in Millions

Profit/(loss) before tax 407 250 391 260 241
Profit/(loss) after tax 264 189 222 173 140
Paid up Capital 285 285 285 285 285
Shareholders’ Equity 1,867 1,700 1,649 1,550 1461
Total Assets 5,076 4,166 4,364 3,592 3,679
Earning per share (Rs.) 9.29 6.65 7.81 6.08 4.92
Cash Dividend (%) 45% 30% 45% 40.00% 32.50%
Bonus per share (%) - - - - -

Aisha Steel Mills Limited Rupees in million

Year Ended June 2016 2015 2014 2013 2012
Profit/(loss) before (192) (1,488) (409) (1,115) (132)
Profit/(loss) after tax (155) (1,211) (347) (746) (86)
Paid up Capital 5,157 3,438 3,438 3,438 3,438
Shareholders’ Equ|ty 2,274 2,420 1,906 2,252 2,998
Total Assets 15,352 15,337 16,281 14,351 10,947
Earning/(Loss) per (1.43) (4.97) (1.62) (3.15) (0.82)
share (Rs.)
Cash dividend (% ) - - - - -
Bonus (%) - - - - -
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Javedan Corporation Limited

Year Ended June

2016

2015

Rupees in million

PN}

2012

Profit/(loss) before tax 600 1,006 842 723 (746)
Profit/(loss) after tax 695 800 842 711 (336)
Paid up Capital 1,293 1,167 583 581 581
Shareholders’ Equity 2,581 2,209 527 (1,416) (2,952)
Total Assets 13,060 14,124 12,891 11,239 10,670
Earnings per share 5.50 7.10 10.25 12.23 (5.78)
Cash dividend (%) - - - - -
Bonus (%) - - - - -

Power Cement

Rupees in million

PN}

2012

Profit/(loss) before tax 765 616 (140) 435 293
Profit/(loss) after tax 486 434 (74) 370 153
Paid up Capital 3,657 3,657 3,657 3,657 3,657
Shareholders’ Equity 2,348 1,862 1,429 1,495 1,125
Total Assets 6,243 5,988 5,786 5,619 5,183
Earning/(Loss) per share| 1.33 1.19 (0.20) 1.01 (4.27)
(Rs.)

Cash dividend (%) - - - - -

Mughal Iron and Steel Industries Limited

Year Ended June

2016

2015

Rupees in million

PN}

2012

Profit/(loss) before tax 1,292 725 398 125 109
Profit/(loss) after tax 893 721 391 128 107
Paid up Capital 1,258 1,094 820 820 586
Shareholders’ Equity 4,235 3,642 1,803 949 734
Total Assets 11,780 11,470 7,074 3,969 4,034
Earning/(Loss) per share| 7.10 8.12 4.76 1.72 1.46
(Rs.)

Cash dividend (%) 30% 5% - - -
Bonus per share (%) - 15% - 40% -

Safe Mix Concrete Ltd (Formerly: Safe Mix Concrete Products Ltd)

Year Ended June

2015

2014

2013

Rupees in Millions

2012

2011

Profit/(loss) before tax 30 8 8 1 (13)
Profit/(loss) after tax 22 14 15 (7) (5)
Paid up Capital 250 200 200 200 200
Shareholders’ Equity 298 225 212 197 204
Total Assets 458 388 346 329 322
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Earning/ (Loss) per share (Rs.)

1.04

0.68

0.76 | (0.34)

Bonus per share (%)

Existing Schemes under Management and their performance -

NEEH

Date of Launching:
Category of Fund:
NAYV on June 30, 2014:
NAYV on June 30, 2015:
NAYV on June 30, 2016:
Par value of unit:

NAYV per unit on June 30, 2014:
NAYV per unit on June 30, 2015:
NAYV per unit on June 30, 2016:

Distribution (June 30, 2014):
Distribution (June 30, 2015):
Distribution (June 30, 2016):
Return since inception:

Latest five financial years Returns:

VICB -Pakistan Stock Market Fund

March 11, 2002
Equity Scheme

Rs. 3,729.868million
Rs. 6,075.006million
Rs. 8,017.886 million
Rs. 50

Rs. 62.56

Rs. 83.23

Rs. 87.09

Rs.16.71 per unit
Rs.4.00 per unit

Rs. 0.50 per unit

2535.68%
2012 2013 2014 2015 2016
11.33% 49.42% 34.78% 39.35% 5.25%

NET [N Pakistan Income Fund

Date of Launching:
Category of Fund:
NAYV on June 30, 2014:
NAYV on June 30, 2015:
NAYV on June 30, 2016:
Par value of unit:

NAYV per unit on June 30, 2014:
NAYV per unit on June 30, 2015:
NAYV per unit on June 30, 2016:

Distribution (June 30, 2014):
Distribution (June 30, 2015):
Distribution (June 30, 2016):
Return since inception:

Latest five financial years Returns: 2012

9.39%

March 11, 2002
Income Scheme
Rs.1,007.818 million
Rs.1,131.446 million
Rs.1,050.296 million
Rs. 50

Rs. 52.04

Rs. 53.42

Rs. 53.61

Rs. 4.99 per unit

Rs. 4.50 per unit

Rs. 3.10 per unit

9.88%
2013 2014 2015 2016
7.16% 8.13% 11.31% 6.14%

Name: MCB Pakistan Sovereign Fund

Date of Launching:
Category of Fund:

NAYV on June 30, 2014:

March 1, 2003
Income Scheme

Rs. 2,496.461 Million
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NAYV on June 30, 2015: Rs. 3,192.984 Million
NAYV on June 30, 2016: Rs. 8,691.269 Million
Par value of unit: Rs. 50

NAYV per unit on June 30, 2014 Rs. 50.04

NAYV per unit on June 30, 2015 Rs. 53.06

NAYV per unit on June 30, 2016 Rs. 53.20
Distribution (June 30, 2014): Rs. 5.95 per unit
Distribution (June 30, 2015): Rs. 5.25 per unit
Distribution (June 30, 2016): Rs. 3.735 per unit
Return since inception: 7.79%

Latest five financial years Returns: 2012 2013 2014 2015 2016
11.29% 12.26% 9.26% 16.58% 7.30%

NET [N Pakistan International Element Islamic Asset Allocation Fund

Date of Launching: May 2, 2006
Category of Fund: Shariah Compliant Islamic Asset Allocation Scheme
NAYV on June 30, 2014: Rs.411.020 million
NAYV on June 30, 2015: Rs.803.598 million
NAYV on June 30, 2016: Rs. 818.402 million
Par value of unit: Rs. 50

NAYV per unit on June 30, 2014: Rs. 49.30

NAYV per unit on June 30, 2015: Rs. 60.93

NAYV per unit on June 30, 2016: Rs. 63.52
Distribution (June 30, 2014): Rs. 5.00 per unit
Distribution (June 30, 2015): Rs. 6.00 per unit
Distribution (June 30, 2016): Rs. 0.50 per unit
Return since inception: 217.37%

Latest five financial years Returns: 2012 2013 2014 2015 2016
15.66% 28.39% 18.89% 35.59% 5.09%

Name: Pakistan Cash Management Fund

Date of Launching: March 20, 2008
Category of Fund: Money Market Scheme
NAYV on June 30, 2014: Rs.3,147.568 million
NAYV on June 30, 2015: Rs.1,442.250 million
NAYV on June 30, 2016: Rs. 1,992.982 million
Par value of unit: Rs. 50

NAYV per unit on June 30, 2014: Rs. 50.0125

NAYV per unit on June 30, 2015: Rs. 50.1464

NAYV per unit on June 30, 2016: Rs. 50.2062
Distribution (June 30, 2014) Rs.4.0673 per unit
Distribution (June 30, 2015) Rs.4.2859 per unit
Distribution (June 30, 2016): Rs. 2.8915 per unit
Return since inception: 9.76%

Latest five financial years Returns: 2012 2013 2014 2015 2016
11.05% 9.07% 8.39% 8.86% 5.88%
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Name: Pakistan Income Enhancement Fund

Date of Launching: Aug 28, 2008
Category of Fund: Aggressive Fixed Income Scheme
NAYV on June 30, 2014 Rs. 1,677.166 million
NAYV on June 30, 2015 Rs. 968.707 million
NAYV on June 30, 2016 : Rs. 2,462.552 million
Par value of unit: Rs. 50

NAYV per unit on June 30, 2014 Rs. 51.05

NAYV per unit on June 30, 2015 Rs. 53.00

NAYV per unit on June 30, 2016: Rs. 53.16
Distribution (June 30, 2014) Rs. 4.23 per unit
Distribution (June 30, 2015) Rs. 5.00 per unit
Distribution (June 30, 2016 ): Rs. 4.25 per unit
Return since inception: 11.31%

La